
























































International Bible Students Association

Notes to the Financial Statements - continued
for the Year Ended 31st August 2016

DONATIONS AND LEGACIES
2016 2015
£ £
Legacies 1,195,869 1,629,648
Grants 2,600,000 12,000,000
Assets donated - 4,130,279
Cash donations 30,184,749 14,529,348
42,980,618 32,289,275
INVESTMENT INCOME
2016 2015
: £
Deposit account interest 8,327 14,188
Current asset investment income 1,247 346
9,574 14,534
INCOME FROM CHARITABLE ACTIVITIES
2016 2015
Activity E £
Provision of serviced
facilities Provision of serviced facilities - 6,606,420
The provision of serviced facilities ceased in the previous year.
CHARITABLE ACTIVITIES COSTS
Grant funding
Direct costs of activities  Support costs Totals
(See note 6) (See note 7)
£ £ £ £
Provision of literature for Bible education 6,780,329 - 755,832 7,536,161
Provision of conventions for Bible education 1,094,893 - 14,227 1,109,120
Donations and aid 275,135 2,815,598 - 3,090,733
Caring for members of the Order 6,405,384 - 537,759 6,943,143
14,555,741 2,815,598 1,307,818 18,679,157
GRANTS PAYABLE
2016 2015
£ £
Donations and aid 2,815,598 5.152211
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International Bible Students Association
Notes to the Financial Statements - continued
for the Year Ended 31st August 2016
6. GRANTS PAYABLE - continued
During the year, grants paid to institutions with congruous objectives can be analysed as follows:

By continent:

Cash Goods Totals

£ £ £
Europe 2,435,600 2517 2,438,117
Oceania 9,030 - 9,030
North America 33,898 329 34,227
South America 747 - 747
Asia 230,648 48.264 278,912
Africa 48,422 6,143 54,565
2,758,345 57,253 2,815,598

By activity:

Cash Goods Totals

E £ £
Donations and aid 2,758,345 57,253 2.815,598
2,758,345 57,253 2,815,598

Material grants (in the context of grant-making) were made to the following institutions:
Jehovas Zeugen in Deutschland K.d.6.R, Germany- £2,150,033
The equivalent figures for the 2015 year end were as follows:

By continent:

Cash Goods Totals

£ £ £
Europe 5,086,399 23,577 5,109,976
Asia 7,931 3,943 11,874
Africa 3,021 8,205 11,226
Americas 590 140 730
5,097,941 35,865 5,133,806

By activity:

Cash Goods Totals

£ £ £
Donations and aid 5,097,941 35,865 5,133,806
5,097,941 35,865 5,133,806
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International Bible Students Association

Notes to the Financial Statements - continued
for the Year Ended 31st August 2016

T

SUPPORT COSTS
Information Governance
Finance technology Other costs Totals
£ £ £ £ £
Provision of literature for
Bible education 17,971 117,452 580,865 39,544 755,832
Provision of conventions for
Bible education 339 2,212 10,932 744 14,227
Caring for members of the
Order 12,786 83,566 413,271 28,136 537,759
31,096 203,230 1,005,068 68,424 1,307,818
NET INCOME/(EXPENDITURE)
Net income/(expenditure) is stated after charging/(crediting):
2016 2015
£ £
Auditors' remuneration 12,160 14,783
Auditors' remuneration for non audit work 287 -
Depreciation - owned assets 1,481,763 1,439,423
Other operating leases 817,815 859,049
Deficit\(surplus) on disposal of fixed asset 5,982 (7,429)

TRUSTEES' REMUNERATION AND BENEFITS

The Trustees do not receive any remuneration or benefits for their role as trustees of the charity. However, all
Trustees are members of a worldwide religious order. By virtue of their membership of the religious order, they
(and if married to a member of the order, their spouse) receive from the Association accommodation, meals, a
modest allowance and certain other personal services depending on age.

The total allowance paid to each trustee, by virtue of their membership of the religious order, in the year ending 31

August 2016 was £1,923.

Trustees' expenses

No expenses were reimbursed to trustees during the year.
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International Bible Students Association

Notes to the Financial Statements - continued
for the Year Ended 31st August 2016

10. TANGIBLE FIXED ASSETS

Assets in the

Freehold course of Plant and
property  construction machinery
£ £ £
COST
At 1st September 2015 106,838,470 36,341 2,540,332
Additions - 12,775,126 48,609
Disposals - (36,341) (43,734)
At 31st August 2016 106,838,470 12,775,126 2,545,207
DEPRECIATION
At 1st September 2015 14,580,999 - 1,264,691
Charge for year 1,238,823 - 152,484
Eliminated on disposal - < (9,562)
At 31st August 2016 15,819,822 - 1,407,613
NET BOOK VALUE
At 31st August 2016 91,018,648 12,775,126 1,137,594
At 31st August 2015 92,257,471 36,341 1,275,641
Fixtures and Computer
fittings Motor equipment Totals
vehicles
£ £ - £

COST
At Ist September 2015 51,938 735,431 58,770 110,261,282
Additions - 52,509 52,907 12,929,151
Disposals (7.042) (63,594) (13,798) (164,509)
At 31st August 2016 44 896 724,346 97,879 123,025,924
DEPRECIATION
At 1st September 2015 25,816 516,385 455 16,388,346
Charge for year 7,292 60,727 22,437 1,481,763
Eliminated on disposal (4,542) (49,094) (2,999) (66,197)
At 31st August 2016 28,566 528,018 19,893 17,803,912
NET BOOK VALUE
At 31st August 2016 16,330 196,328 77,986 105,222,012
At 31st August 2015 26,122 219,046 58,315 93,872,936
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International Bible Students Association

Notes to the Financial Statements - continued
for the Year Ended 31st August 2016

11. STOCKS

Stocks - electrical, maintenance and home supplies

12. DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Other debtors
Due from associated charities
Prepayments

13. CURRENT ASSET INVESTMENTS

Listed investments

Market value at 1st September 2015
Additions

Disposals

Net loss on revaluation

Market value at 31st August 2016

Historical cost at 31st August 2016

14. CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Trade creditors

Other creditors

Due to associated charity
Accrued expenses
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2016 2015
£ £
228,501 229,594
2016 2015
£ £
5,349,159 257,541
. 212,136
43,320 85,125
5,392,479 554,802
2016 2015
£ £
6,605 13,189
£
7,650
8,105
(1,043)
(1,524)
13,189
16,423
2016 2015
£ £
334,103 401,658
935,973 1,744,744
895,948 4
141,451 83,974
2,307,475 2,230,376




International Bible Students Association

Notes to the Financial Statements - continued
for the Year Ended 31st August 2016

15. CREDITORS: AMOUNTS FALLING DUE AFTER MORE THAN ONE YEAR

2016 2015
£ £
Other loans (see note 16) 2,927,881 2,927,881

The loan is from Watchtower Bible and Tract Society of Australia and there are no repayments due in the short
term. It is not secured against any assets of the Association.

16. LOANS

An analysis of the maturity of loans is given below:

2016 2015
£ £
Amounts falling due in more than five years:
Repayable otherwise then by instalments:
Other loans 2,927,881 2,927,881

17.  MOVEMENT IN FUNDS

Net movement

At 1.9.15 in funds At 31.8.16
£ £ #
Unrestricted funds
General fund 91,170,028 24,333,102 115,503,130
TOTAL FUNDS 91,170,028 24,333,102 115,503,130
Net movement in funds, included in the above are as follows:
Incoming Resources Gainsand Movement in
resources expended losses funds
£ £ £ £
Unrestricted funds
General fund 43,009,677 (18,679,157) 2,582 24,333,102
TOTAL FUNDS 43,009,677 (18,679,157) 2,582 24,333,102
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International Bible Students Association

Notes to the Financial Statements - continued
for the Year Ended 31st August 2016

19.

20.

CAPITAL COMMITMENTS
2016 2015
£ £
Contracted but not provided for in the financial statements 94,000,000 -

This represents the remaining amount on the contract to build the Association's new facilities near Chelmsford.
We expect to move all of the Association's operations to the new site by the end of 2019. This project will be
funded by reserves and ongoing income.

RELATED PARTY DISCLOSURES
The Association has close connections with Watch Tower Bible and Tract Society of Britain ("Watch Tower"),
which prints Bible based literature and which is a registered charity with similar objects. This charity also has the

same registered office as that of the Association.

During the year, the Association purchased literature from Watch Tower amounting to £6,493,194 (2015:
£9,050,433).

The Association was also charged by Watch Tower for the ongoing building of new facilities at Chelmsford. Costs
incurred this year were £12,775,126.

Amounts due to Watch Tower at the year end amounted to £895,948 (2015: £813,639)
Amounts due from Watch Tower at the year end amounted to £0 (2015: £212,717)

The Association now allows Watch Tower use of its facilities free of charge, including a fully serviced factory,
warehouse and office space.

The Association has close connections with the Kingdom Hall Trust, a registered charity which also shares the
Association's registered office.

During the year the Association made a donation of £250,000 to the Kingdom Hall Trust.
FIRST YEAR ADOPTION

No restatements of prior years were required on adoption of FRS 102. Therefore no reconciliations of prior years
profit or loss were required.

Further accounting policies have been added in line with the requirements of the standard.
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